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'XULQJ�������0LFKLJDQ�6WDWH�8QLYHUVLW\��068��([WHQVLRQ�
FRQWLQXHG�WR�SDUWQHU�ZLWK�$UHQDF�&RXQW\�WR�VWUHQJWKHQ�\RXWK��
IDPLOLHV��EXVLQHVVHV�DQG�FRPPXQLWLHV��,Q�WKLV�UHSRUW��ZH�ZLOO�
KLJKOLJKW�ORFDO�DQG�VWDWHZLGH�SURJUDPV�WKDW�PDGH�D�GLIIHUHQFH�LQ�
$UHQDF�&RXQW\�UHVLGHQWV¶�OLYHV��LQFOXGLQJ� KHOSLQJ�IDUPHUV�ZLWK�
ILQDQFLDO�PDQDJHPHQW�DQG�IDUP�VWUHVV��SURYLGLQJ�RSSRUWXQLWLHV�
IRU�\RXWK¶V�FDUHHU�DQG�OHDGHUVKLS�GHYHORSPHQW�WKURXJK��-+��
WHDFKLQJ�IDPLOLHV�KRZ�WR�EX\��FRRN�DQG�HDW�QXWULWLRXV�IRRG��
KHOSLQJ�FRPPXQLWLHV�JURZ�WKHLU�WRXULVP�DQG�FRPPXQLW\�
GHYHORSPHQW�RSSRUWXQLWLHV��DQG�SURYLGLQJ�D�VXLWH�RI�RQOLQH�
UHVRXUFHV�DQG�SURJUDPV�� 

%HFDXVH�RI�\RXU�FRQWLQXHG�VXSSRUW��ZH�DUH�DEOH�WR�KHOS�$UHQDF�
&RXQW\�UHVLGHQWV�LPSURYH�WKHLU�OLYHV��WKHLU�ZRUN�SODFHV�DQG�WKHLU�
FRPPXQLWLHV��,W�LV�DQ�KRQRU�DQG�D�SULYLOHJH�WR�VHUYH�$UHQDF�
&RXQW\�DQG�ZH¶UH�ORRNLQJ�IRUZDUG�WR�DQRWKHU�VXFFHVVIXO�\HDU�
DKHDG�� 

 

068�([WHQVLRQ�$UHQDF�&RXQW\ 
����1��*URYH�6WUHHW��32�%R[���� 
6WDQGLVK��0,������ 
���-���-���� 

([WHQVLRQ�PVX�HGX 
PVXH�DUHQDF#PVX�HGX 

068�([WHQVLRQ�'LVWULFW�� 



3URJUDP�+LJKOLJKWV 

(GXFDWLRQ�WR�3URPRWH�
)UHVKZDWHU�6WHZDUGVKLS� 

068�([WHQVLRQ�0,�6HD�*UDQW�SDUWQHU�V��ZLWK�DQG�
VXSSRUWV�$X�*UHV-6LPV�6FKRRO�'LVWULFW¶V�SODFH-
EDVHG�HGXFDWLRQ�HIIRUWV�WKURXJK�WKH�1RUWKHDVW�
0LFKLJDQ�*UHDW�/DNHV�6WHZDUGVKLS�,QLWLDWLYH������
VWXGHQWV�SDUWLFLSDWHG�LQ�WKHVH�SURMHFWV��ZKLFK�
LQFOXGH�EXLOGLQJ�D�UDLQ�JDUGHQ�IRU�ILOWHULQJ�SROOXWDQWV�
LQ�VWRUPZDWHU��VWXG\LQJ�ELRGLYHUVLW\�RQ�%LJ�&KDULW\�
,VODQG��LQYHVWLJDWLQJ�WKH�$X�*UHV�5LYHU�DQG�PRUH��
����6WDQGLVK-6WHUOLQJ�+LJK�6FKRRO�VWXGHQWV�
H[SORUHG�PDFURLQYHUWHEUDWHV�DQG�KRZ�WKH\�VHUYH�DV�
OLYH�ZDWHU�TXDOLW\�LQGLFDWRUV�LQ�D�IUHVKZDWHU�HFRORJ\�
SURJUDP�VXSSRUWHG�E\�068(�0,�6HD�*UDQW��7KH\�
FRPSDUHG�PDFURLQYHUWHEUDWHV�LQ�6DJLQDZ�%D\�ZLWK�
DQ�LQODQG�ODNH�WR�FRPSDUH�ELRGLYHUVLW\�DQG�HYDOXDWH�
WKH�ZDWHU�TXDOLW\�� 

6XSSRUWLQJ�+HDOWK\�
&RPPXQLWLHV 

$UHQDF�&RXQW\�UHVLGHQWV�SDUWLFLSDWHG�LQ�D�ZLGH-
DUUD\�RI�KHDOWK�DQG�ZHOOQHVV�SURJUDPV�VXFK�DV�
0LQGIXO�%UHDWKLQJ��5(/$;��$OWHUQDWLYHV�WR�$QJHU��
DQG�:DON�ZLWK�(DVH� 

:H�DOVR�SDUWQHUHG�ZLWK�%D\-$UHQDF�,QWHUPHGLDWH�
6FKRRO�'LVWULFW�WR�SLORW�WKH�QHZ�WZR-SDUW�0LQGIXO�
(GXFDWRUV�SURJUDP��7KH�EHJLQQLQJ�RI�WKH�SURJUDP�
LQWURGXFHG�PLQGIXOQHVV��VHOI-FDUH�DQG�VWUHVV�
PDQDJHPHQW�IRU�WHDFKHUV��IROORZHG�E\�
LPSOHPHQWDWLRQ�WHFKQLTXHV�DQG�FXUULFXODU�RSWLRQV�
IRU�SUHVFKRRO�WKURXJK�VHFRQGDU\�FODVVURRPV�� 

1XWULWLRQ�(GXFDWLRQ 

0LFKLJDQ�6WDWH�8QLYHUVLW\��068��([WHQVLRQ�
SDUWQHUV�ZLWK�0LFKLJDQ�'HSDUWPHQW�RI�+HDOWK�
DQG�+XPDQ�6HUYLFHV��0'++6��WR�SURYLGH�
6XSSOHPHQWDO�1XWULWLRQ�$VVLVWDQFH�3URJUDP�
(GXFDWLRQ��61$3-(G���D�IUHH�QXWULWLRQ�HGXFDWLRQ�
SURJUDP�WR�UHGXFH�KXQJHU�DQG�IRRG�LQVHFXULW\�
DQG�SURPRWH�KHDOWK\�HDWLQJ�KDELWV��068�
([WHQVLRQ�61$3-(G�QXWULWLRQ�LQVWUXFWRUV�WHDFK�
\RXWK��WHHQV��DGXOWV�DQG�VHQLRUV�KRZ�WR�PDNH�
KHDOWK�D�SULRULW\�WKURXJK�DQ�LQVWUXFWLRQDO�VHULHV��
,Q�$UHQDF�&RXQW\�GXULQJ�������RXU�&RPPXQLW\�
1XWULWLRQ�,QVWUXFWRU�UHDFKHG�����\RXWK�DQG�
DGXOWV�LQ�SUHVHQWDWLRQV�DQG�VHULHV��� 

6PDUW�*DUGHQLQJ�IURP�068�([WHQVLRQ�LV�D�
FDPSDLJQ�WR�KHOS�QRYLFH�DQG�H[SHULHQFHG�
JDUGHQHUV�DGRSW�DQG�LPSOHPHQW�UHDO-OLIH�
WHFKQLTXHV�LQ�WKHLU�\DUGV�DQG�JDUGHQV�WR�VDYH�
WLPH��PRQH\�DQG�WKH�HQYLURQPHQW� 

 

$X–�*UHV�6LPV��WK�
JUDGHUV�OHDUQHG�KRZ�
WR�SUHSDUH�ZKROH�JUDLQ�
SDQFDNHV�DQG�EDQDQD�
SRFNHWV�DV�SDUW�RI�D�
OHVVRQ�RQ�JUDLQ�� 

(LJKW�$UHQDF�&RXQW\�DGXOWV�SDUWLFLSDWHG�LQ�D�JUDQG-IXQGHG��
HYLGHQFH-EDVHG�:DON�ZLWK�(DVH�3URJUDP�ZLWK�WKH�$UHQDF�
2JHPDZ�6HQLRU�*URXS�� 

0,�6HD�*UDQW�DOVR�
VXSSRUWHG�WHDFKHU�
SURIHVVLRQDO�GHYHORSPHQW�
RSSRUWXQLWLHV�OLNH�WKH�'RZ�
,QQRYDWLRQ�7HDFKHU�
)HOORZVKLS�DQG�WKH�&HQWHU�
IRU�*UHDW�/DNH�/LWHUDF\�
0HQWRU�3URJUDP��/XNH�
)UHHPDQ��$X*UHV-6LPV�
+LJK�6FKRRO�7HDFKHU�
SDUWLFLSDWHG�LQ�WKHVH�
RSSRUWXQLWLHV��ZKHUH�KH�
OHDUQHG�PRUH�DERXW�SODFH
-EDVHG�HGXFDWLRQ�DQG�
UHFHLYHG�IXQGLQJ�WR�
VXSSRUW�WKHVH�HIIRUWV�� 



�-+�<RXWK�'HYHORSPHQW 

7KLV�\HDU��PHPEHUV�RI�WKH�0LFKLJDQ��-+�6WDWH�
<RXWK�/HDGHUVKLS�&RXQFLO�LVVXHG�D�VSHFLDO�
FKDOOHQJH�WR�WKHLU�IHOORZ�0LFKLJDQ��-+�PHPEHUV��DV�
ZHOO�DV�YROXQWHHUV��DOXPQL�DQG�VWDII��7KH\�FUHDWHG�
WKH�0LFKLJDQ��-+�'DUH�WR�6HUYH�&KDOOHQJH�ZKLFK�
KDG�WKH�JRDO�RI�LQVSLULQJ�HYHU\RQH�LQ�0LFKLJDQ��-+�
WR�GR�DW�OHDVW�RQH�WKLQJ�WR�VHUYH�WKHLU�FRPPXQLW\�
GXULQJ�WKH�PRQWK�RI�$SULO��7KHLU�JRDO��KDYH�DW�OHDVW�
RQH��-+�OHG�FRPPXQLW\�VHUYLFH�SURMHFW�FRPSOHWHG�
LQ�HDFK�RI�0LFKLJDQ¶V����FRXQWLHV�GXULQJ�WKH�PRQWK�
RI�$SULO���2YHU�����\RXWK�IURP�$UHQDF�&RXQW\�
SDUWLFLSDWHG�� 

'HYHORSLQJ�<RXWK�/HDGHUVKLS�WR�
(QVXUH�6DIH�)RRG 

7ZR�WUDLQLQJV��<RXWK�IRU�WKH�4XDOLW\�&DUH�RI�
$QLPDOV��<4&$��DQG��-+�/DUJH�/LYHVWRFN�3URMHFWV��
SURYLGHG�\RXWK�WKH�OHVVRQV�DERXW�PDLQWDLQLQJ�WKH�
VDIHW\�DQG�ZHOO-EHLQJ�RI�DQLPDOV�IRU�VKRZLQJ�DQG�
PDUNHW��7KRVH�ZKR�FRPSOHWH��WKH�<4&$�SURJUDP�
UHFHLYH�FHUWLILFDWLRQ�WKDW�FDQ�EH�VKDUHG�ZLWK�EX\HUV�
DQG�LQ�OLYHVWRFN�VKRZV��7RSLFV�LQFOXGH�ELRVHFXULW\��
QXWULWLRQ��YHWHULQDU\�FDUH��UHFRUG�NHHSLQJ��
ZLWKGUDZDO�WLPHV��DQG��HPHUJHQF\�DFWLRQ�SODQV��
<RXWK�LQ�WKH�/LYHVWRFN�SURJUDP�OHDUQHG�KRZ�WR�
SURSHUO\�JLYH�LQMHFWLRQV�WR�ODUJH�DQLPDOV�LQ�D�
SUDFWLFDO��KDQGV-RQ�ZRUNVKRS�� 

068�([WHQVLRQ�FKLOGUHQ�DQG�\RXWK�
SURJUDPPLQJ�SUHSDUHV�WKH�VWDWH¶V�\RXWK�IRU�
WKH�IXWXUH� 

 

068�([WHQVLRQ�ZRUNV�WR�WHDFK�FLWL]HQV�KRZ�WR�
LPSOHPHQW�EHVW�SUDFWLFHV�LQ�JRRG�JRYHUQDQFH�
WKDW�NHHSV�FRPPXQLWLHV�VROYHQW��SURGXFWLYH�
DQG�HQJDJHG� 

7KURXJK�068�([WHQVLRQ�����1(�0LFKLJDQ�WHDFKHUV�

� 

3URJUDP�+LJKOLJKWV 
$JULFXOWXUH�	�$JULEXVLQHVV 

068�([WHQVLRQ�ZRUNV�WR�LQFUHDVH�$UHQDF�&RXQW\�
IDUPHUV¶�VXFFHVV�ZKLOH�SURWHFWLQJ�WKH�HQYLURQPHQW��
HQVXULQJ�IRRG�VDIHW\��UHDFKLQJ�QHZ�PDUNHWV�DQG�
DGYDQFLQJ�DJULFXOWXUH�WKURXJK�DSSOLHG�UHVHDUFK�� 

,Q�������068�([WHQVLRQ�SURYLGHG�HGXFDWLRQ�WR�RYHU�
����IDUPHUV�RQ�WRSLFV�VXFK�DV�%HHI�4XDOLW\�
$VVXUDQFH��$OWHUQDWLYH�(QHUJ\�'HYHORSPHQW��
&RQWUROOLQJ�3HVWV�DQG�'LVHDVH�LQ�6R\EHDQV�DQG�
YHJHWDEOHV�JURZQ�RQ�YLQHV�LQFOXGLQJ�FXFXPEHU�
SLFNOHV��VTXDVKHV�DQG�SXPSNLQV��7KLV�UHVHDUFK�LV�
KHOSLQJ�IDUPHUV�PDLQWDLQ�SURILWDELOLW\�DQG�
PDUNHWDELOLW\��0RUH�WKDQ����SDUWLFLSDQWV�FDPH�IURP�
$UHQDF�&RXQW\�IRU�WKHVH�HGXFDWLRQDO�VHVVLRQV��� 

068�([WHQVLRQ�KRVWHG�'U��0LFKDHO�:XQVFK�IURP�1RUWK�'DNRWD�WR�
WDON�DERXW�LPSDFWV�RQ�GU\�EHDQ�FURSV�DW�WKH�068�6DJLQDZ�9DOOH\�
5HVHDUFK�)DUP�LQ�)UDQNHQPXWK��0LFKLJDQ�� 

6HUYLFH�
SURMHFWV�
DURXQG�WKH�
VWDWH�LQFOXGHG��
FOHDQ-XSV�DQG�
EHDXWLILFDWLRQ��
RI�YDULRXV�
VLWHV��FROOHFWLQJ�
GRQDWLRQV�IRU�
FKDULW\��
FUHDWLQJ�VDIH�
VSDFHV�IRU�
WUDXPDWL]HG�
\RXWK�WR�PHHW��
ZRUNLQJ�ZLWK�
VHQLRUV��
JDUGHQLQJ��DQG�
PDQ\�PRUH� 

,Q�6SULQJ�������
���$UHQDF�
&RXQW\�\RXWK�
DWWHQGHG�D�
<4&$�WUDLQLQJ�
KHOG�ORFDOO\�LQ�
6WDQGLVK�DW�7KH�
:(//�DQG����
\RXWK�
SDUWLFLSDWHG�LQ�
WKH�/LYHVWRFN�
,QMHFWLRQ�
0HWKRGV�DQG�
3ODFHPHQW�
/HVVRQ�� 
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-RVK�.URF]DOHVNL��D���-\HDU-ROG�PHPEHU�RI�$UHQDF�&RXQW\��-+��GHFLGHG�WR�UDLVH�DQG�PDUNHW�D�KRJ�DV�DQ�
HGXFDWLRQDO�SURMHFW�LQ�WKH��-+�6ZLQH�&OXE��,Q�-XO\��-RVK�WRRN�KLV�KRJ�WR�WKH�$UHQDF�&RXQW\�)DLU�WR�H[KLELW��
VKRZ�DQG�VHOO��+LV�KRJ�ZHLJKHG�LQ�DW�WKH�UHTXLUHG�ZHLJKW�UDQJH��KH�VKRZHG�KLV�KRJ�LQ�ERWK�VKRZPDQVKLS�
FODVV�DQG�PDUNHW�FODVV��NHSW�KLV�SHQ�QHDW�DQG�FOHDQ�DQG�GLG�KLV�EDUQ�GXW\��7KH�HYHQLQJ�RI�WKH��-+�))$�
/LYHVWRFN�$XFWLRQ��-RVK�ZDONHG�KLV�KRJ�LQWR�WKH�VDOH�ULQJ�KRSLQJ�IRU�D�JRRG�SULFH��+H�VPLOHG�DQG�GLVSOD\HG�KLV�
KRJ�WR�WKH�EHVW�RI�KLV�DELOLW\��-RVK�OHIW�WKH�VDOH�ULQJ�ZLWK�D�VPLOH�RQ�KLV�IDFH�DV�KH�GLG�2.��7KURXJK�UDLVLQJ�KLV�
KRJ��PDUNHWLQJ�KLV�KRJ�E\�VHHNLQJ�RXW�EX\HUV�DQG�VKRZLQJ�KLV�KRJ��-RVK�ZDV�VDWLVILHG�ZLWK�KRZ�WKLQJV�KDG�
JRQH��$IWHU�WKH�DXFWLRQ�ZDV�RYHU��-RVK�DSSURDFKHG�WKH�EX\HU�WR�WKDQN�KLP�IRU�SXUFKDVLQJ�KLV�KRJ�DQG�PXFK�WR�
-RVK
V�VXUSULVH��WKH�EX\HU�JDYH�WKH�KRJ�EDFN�WR�KLP�RQ�RQH�FRQGLWLRQ��LI�-RVK�ZHUH�WR�UHVHOO�WKH�KRJ��KDOI�RI�WKH�
SURFHHGV�IURP�WKH�VHFRQG�VDOH�PXVW�EH�GRQDWHG�WR�DQ�RUJDQL]DWLRQ�RI�-RVK¶V�FKRLFH��1RZ��-RVK�KDG�D�
GHFLVLRQ�WR�PDNH����ZKLFK�RUJDQL]DWLRQ�ZRXOG�-RVK�GRQDWH�WR"� 

-RVK�.URF]DOHVNL��DJH��� 

7KH�ILUVW�ZHHN�RI�2FWREHU�������$UHQDF�&RXQW\��-+�
UHFHLYHG�D�FDOO�IURP�WKH�SDUHQW�RI�D�\RXWK�WKDW�ZDQWHG�WR�
GRQDWH�WR�WKH�RUJDQL]DWLRQ�WKDW�KDV�JLYHQ�VR�PXFK�WR�
KLP��-RVK�.URF]DOHVNL�ZLVKHG�WR�GRQDWH�KDOI�WKH�
SURFHHGV�IURP�WKH�UHVDOH�RI�KLV�KRJ�WR�WKH�$UHQDF�
&RXQW\��-+�3URJUDP�WR�³SD\�LW�IRUZDUG´�IRU�DOO�WKDW��-+�
KDV�GRQH�IRU�KLP�WKURXJKRXW�WKH�\HDUV��,Q�UHWXUQ��
$UHQDF�&RXQW\��-+�GHFLGHG�WR�XVH�WKHVH�VDPH�IXQGV�
DQG�³SD\�LW�IRUZDUG´�DJDLQ��7KH�IXQGV�ZHUH�XVHG�RU�
VXSSOLHV�LQ�WKH��-+�&RPPXQLW\�6HUYLFH�63,1�FOXE��³�-+�
&RPPXQLW\�6XSHUKHURHV�´�ZKHUH�\RXWK�GRQDWHG�
%LUWKGD\�%DJV�WR�D�ORFDO�IRRG�SDQWU\��)DPLOLHV�LQ�QHHG�
WKHQ�FRXOG�UHFHLYH�D�EDJ�ILOOHG�ZLWK�FDNH�PL[�DQG�SDSHU�
SDUW\�VXSSOLHV�IRU�ELUWKGD\�FHOHEUDWLRQV��7KH\�DOVR�
SXUFKDVHG�PDWHULDO�WR�PDNH�FDW�EHGV�IRU�WKH�ORFDO�
DQLPDO�VKHOWHU��DQG�WKH\�PDGH�FDUGV�IRU�WKRVH�LQ�DQ�
H[WHQGHG�FDUH�IDFLOLW\�DQG�WR�VHQG�WR�YHWHUDQV�WKDW�KDYH�
VHUYHG�RXU�FRXQWU\�� 

0DQ\�ZHUH�LPSDFWHG�E\�WKH�VLPSOH�DFWV�RI�NLQGQHVV�RI�D�IHZ�DQG�WKH�JRRG�FRQWLQXHV�WR�EH�SDLG�IRUZDUG�� 


